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But Models can be Useless, Harmful

(Cont'd)
Data

Real problem Model creation
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Model with precise

in real world account of problem
i
1
1 Problem Computation
: solving in model
1
1
Y
Solution to Solution
real problem Application in model
Growth in a Time of Debt + 1
By CARMEN M. REINHART AND KENNETH S. RoGoFF®
American Economic Review: Papers & Proceedings 100 (May 2010): 573-578
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" typically codified as
1 rules & techniques in
,' textbooks & tools

1
1 E.g., PennDOT’s
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1 http://en.wikipedia.org/wiki/Scientific_method
[Kuh62]: Th. Kuhn. The Structure of Scientific Revolutions. 1962
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